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the requirement for a stipulated amount of coverage. I do
have a letter here from Donna Karnes, from the State Tax
Commissioner, where she says the Nebraska Department of
Revenue suppor t s LB 8 69 . The e l i m in a t i on o f t he l i ab i l i t y
insurance requirement for CPAs would e sp e c i a l l y b ene f i t
those CPAs who work in government or private industry. It
seems appropriate that Nebraska l aw no t man d a t e l i abi l i t y
i nsurance c o v e r age f o r C PAs when no s imi la r r eq u i r e ments a re
found for attorneys and other professions. Re quiring
l i ab i l i t y i n su r a nce fo r dep a r t m ent e m p lo y ees , who want t o be
i dent i f i ed as CPAs , is increasingly more expensive as
insurance premiums increase. I ask for the advancement of

PRESIDENT: S e n a t o r Pap p a s , d o you wi sh t o speak o n t h i s

SENATOR PAPPAS: Yes, Mr. President, colleagues, I' ll concur
with what Senator Labedz said . I t h i nk t h i s i s o ne th i n g
that, because it's been basically unfair, hard to enforce
and a costly thing, and we are one of the few states that
st i l l h av e, on e o f t wo , I urge the body to advance this
b i l l .

PRESIDENT: S e n a t o r Var d J oh n s o n .

SENATOR V. JO HNSON: Mr. President, members of the body, I
wanted to speak for just a couple of minutes o n th i s b i l l .
I ' ve been t r y i n g t o r e ad t he s e bi l l s , a s the y a r e m o v i n g
t hrough c o n sen t c al end a r , to make certain that I would a t
least be responsible for my own vote. Thi s bill would
eliminate a statutory requirement that public accountants
carry a certain amount of liability insurance that i s f o r
their professional negligence; on the alternative eliminate
a statutory requirement that public a ccount a n t s po s t a bon d
in the a mount of $100,000 t o s t and su r e t y f or t he i r
professional negligence. So I suppose at first b lush o n e
might conclude that this bill, i f p asse d , i n a sen se al lows
a number of accountants in our state to be f inancially
unable to make good to s ome p e r s o n who ha s b e e n harmed by
their professional negIigence, and that is the case Bu t
that is the case right now in the legal profession, and tha t
i s t h e c as e , t o a l i mi t ed ex t en t , i n t h e m e d ic a l p r o f e ss i o n .
I am of the opinion that the better part of disc:etion is to
allow pr ofessionals, whether t he y b e engineers , or
accountan t s , o r doc t or s , or l awye r s , t o make t hei r own
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